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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sune belonging or in any wa
incident or appertaining, including a0} built-in stoves and refrigerators, heating, air conditioning, plumblng and eleetrical fixtures, wal
to wall carpeting, fences nd gates, and any other equipment or fixtures nuw or hereafter attached, connected or fitted i any nanner

g bcimi: the intention of the parties hereto that all such fistures and equipment, other than homehold fueniture, be considered 2 part of
1e realty, . , .

TO HAVE AND TO HOLD afl and singular the said premises unto the Mortragcee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is sefzed of the above describnd
the above describod premises age freo and clear of all liens oz other encumbrances; that the Mortgapor is lawfully emipowered to cone
vey or encumber the same; amd that the Mortgagor will forever defend the wid premises unto the Mortgagee, its successors and assigns,
rom and against the Mortgagor and every person whomsoever lawfully claiming or 1o claim the same or any part thercof,

petnises in foe stmple absolute; that

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

i 1 'ljnfl i}:c Mortgagar will promptly 1y the principal and interest on the Indebtedness evidenced by said pronifssory note at the
es and in

e manner thetein provided,

2. That this mortgage will secure the Mortgagee for any additienal sumis which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or pultic assessments, hazaed insurance premioms, renairs or ather such purpases pusuant to e
provisions of this mortgage, aml afso for any loans or advances that may hereafter be made Ly the Mortgagee 1o the Motteager under
the authority of See, 45-35, 1962 Code of laws of South Carolina, as amended, or similar statules; and all sums so advanced shall bear

interest at the same rate of rates 25 tha provided in said note unless otherwhse agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Morlgagor will keep the fmprovements on the mortgaged premises, whether now existing or heseafter to be erceted, insured
against loss by fire, windstorm and other hazards in a swm not less than the bafance due hereunder at any time and i 3 company or
cotpinics aveeptalie to the Mortiragee, and Mortgagor docs herely assign the poliey or policies of itsurance to the Moipagee and
agrees that all such policies shall be held Ly the Mortgavce should it so require and shall include boss payable clauses in favor of the
Mortxagee; and in e event of loss, Mortgagor will give immediate nolice thereof o the Mortgagee by registered mail; and should the
Moztgagor at any time [l to keep said premises fusured or fail to pay the meiums for such Insurance, then the Mortgagee may cause

such improvenients to be insured o the name of the Mortgagor and reimburse itself for the cost of such fnsurance, with interest os
hereinabove provided,

4. That the Mostgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to Jo
30, the Mortgagee may, at its ontion, enter wpan said premises and make whatever repairs are necessry and charge the expenses for such
tepairs to the mortgage debt and collect the same under this mortyage, with intesest as hereinabove provided,

5. That the Mortgagee fay at any time requite the Issuance and maintenance of fnsurance wpan the life of any person obligated
under the Indebtedness secured hereby tn a sum sufficient 1o pay the mortgage debt, with the Mortgagee as beneficiary, and if the
sttmiunu ate nol otherwise paid, the Mortgagee may pay said premiums and any amaount o paid shall become a part of the mortgage

cbt,

~ 8. That Mortgagor agrees to pay all taves and other public assessments levied agatust the mortgaged premises on or before Uhe

due dates thereof amu 1y exhibil the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort-

agor fail o pay such taves and assessments when the same shall fall de, the Morttgagee may, at Jts option, pay the same and charge
1e amounts so pald to the mortgage debt and collect the same undvr this niorigage, with interest as above provided,

7. That if this mortgage secuses a “tonstruction loan”, the Mattgaror agrees that the principal amount of the indchtedness hereby
secured shall be dishursed 1o the Murtgagor in periodic payments, as construvtion progresses, in accordance with the terms and condi-

!it;ns of a Construction Loan Agreement which is separately esecuted hut is made g pait of this mortgage and incorporated herein by
teference.,

8. That the Mortgagor will not further encumiber the premises ahove described, without the prior consent of the .\Imlg.l‘ﬁee. and
should the Martyagor so encuinher such premises, the Mortgagee may, al its option, declare the indebtedness hereby secured to be
immediately due aml payable and may institute any proceedings nevessary to collect said indebtedness,

9. That should the Morgagor alicnate the mortpaged premibses by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess i not paid in foll, the Mottgagor or his Puzchaser shall be 1enudred to file with the Assoclation an
application for an assumption of the mortpage Indebtedness, pay the reasonable cost as reiquired Dy the Association for processing the
assunption, furnfsh the Assaclation with a copy of the Contract of Sale, Bond for Title, or Dewl of Comeyanee, and have the interest
rate on the Joan balance evisting at the time of transfer madificd by increasing the interest rate on the said foan balance to tUie maxl-
mum rale per anmim permitted to he chiarged at that time by applicable South Carolina Law, or a leswer increase in interest tate as may

determtnesd by the Assockation, The Association will natify the Mortgagor or his purchaser uf the new intereat rate and monthly pay-
ments, and will mail bt 3 pew passhook. Shoutd the Mortzagor, or his Purchaser, fail to comply with the provistons of the within
paracraph, the Morlgagee, at ity aption, may declare the fndehtedness heteby secnred to be immediately due and payable and may
institute any proceedings tweessary Lo colleet said fudebtedness,

10. “That should the Mostgaxor fail to make payments of principal and Interest 2 due on the promissary note and the same shall be
unpail for a pesiodd of thirty (30) days. or if there should Le any failme to comply with and abide hy an{ by-taws or the charter of
the Mortgagee, or any stipulations sel out fy this mortgage, the Mortgagee, at its option. may write ta the Mortgagor at his !.u_t Lnown
address giving him thirty (30) days in which 1o rectify the said defanft and shovhl the Moteaeor fail to rectify said default within the
said thirty days, the Mortgages, may, at fls option, increase the interest rate on the lan balaner for the tenwaining term of the loan o
for a tenn to the mavinm rale per annum permitted to be charged at that e by applicable South Carelina law, or a Jesser
Inctease rate as may be determined by the Assocation. The monthly payments will e adjitstend accordingly, .

[ ]
1), That should the Mostizazor fail to make payments of principal and fiterest as due on the promissary nate amd should any monthly
installment become past due for 2 petiod in ercess of 15 days, the Mortgagee may collect a “Tate charge” not to exceed an amaount

equal to five {5% ) per centum of any such past due installinent In ander to cover the exlra espense incident to the handling of such
delinquent payments, '

12. ‘That the Mortgagor herehy assient lo the Mortgacee, its suceesiwrs amd acsigns. all the rents, issues, and profits acerving from
the mottgaged premises, retaining the right 1o callet the same 5o long as the del hetehy secnred i not in asrears of ]p.u,\'meut. but
should any put of the peincipal fncleltedness, or interest, laves, or fire fnsuratee premiums, be past due and unabl, the Mottgagee

- m:lr witheut notiee or further Mocerdings labe over the marteageid premises, if they shall Te ocerpiod by 2 tenant o tenants, and
oo

et 53kl rents and profits am apply the same to the hulelteines herelwy sccurnd, withont liability o account for anything more
than the rents and piofits actually mla'du , Jess the oot of eolleetion. and any tenant fy anthoriral, upon request by Mortgagee, 1o
male all rental payments diret 1o ihe Motteagee, without Jahility to the Motteagor, until natifiel 1o the wontrary by the Montgagee;
atd should 3kl premises at the fime of s default be nmnpinrbf the Morlzagor, the Mortgagee may apply to the Judee of the
7+ Counly Court of to any Indge of the Conrt of Coeamon, Pleas w ho shall be yexident or presiding in the eounty afuresabl for the appoint.
ment of & receiver with anthotity to take povession of sabl premises amd colleet uneh rents and profits, applying sakl rents, alter p:lr-
m’;’ml of culketion, 1o the mortgage delt without liability t» acvount for anything mote thau the rents amd profits actually

13. That the Morieagee, at jts option, may tequire the Matteagor to pay to the Mortagee, on the fint day of each month onti] the
nale seeure herely s fully paid, the fullowing sumns in adilition t the payments of principal and nterest provided In gabd note: 3 sum
fquas fo the preminns that will nest lecome die il payalle on policies of norgge guaranty insurance (if applicable), fire and other

2anl insutance corering the mordeaged progerty, plus aves. and asessments Best il on the mongagaal premises (all 2t estimated by

the Mortgagee) Jes all sumg abeady paid therefar, divided by the nomber of monthy tn elapse before oo month peioe to the date when
such peembume, Lines. and avesments will he doe el payable, such suns to he hehd by Morteagee to pay vabd preminms, faves and
specal asesunents. Shonk] hese aywments excenl the amaunt of payments actnally made by the Mosteapr fie Laves, atsevanents, of
insurance prembnms, the evepse may he erndited by the Maorteagee on sulwennend payments to he made by the Morieagnr; i, howeyver,
$ad sems shall b il ficdent to nuale il payments wlen the me slall inmu- e aned payalle, the Marteagor shall pay to the
ot Zapee any asnemmts neyessary b pmole up the deficieny, The Mitiaror fortler aerees that at the ! of ten yeans from The date
f, Morleagre puay, at ity option, apply b tewewal of inolgage Earanly oe similas Bnannanew £if applicalie) cnvving the lalance

then remaining due on fhe merttsee dedd, ared the Morteaene mav. at ity option, pay the sinple peeminm roquined for fhe temaining
yrars of the ten or the Motgagen may pay siche poeminm ant adil the vame b fe morteage dedd. in which event the Mocteagne shall

repay to Moteagee snch peeminm payment, with interet, a1 the rate spey finl in 54l Promiveny nolte, in evpial monthly imtallments
ovee the temaining payinent peviod.
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